
 
 

Index Definitions and Important Index Disclosure 
 
Indices are provided for illustrative purposes only and not indicative of any investment. They 

have not been selected to represent appropriate benchmarks or targets for the strategy. 

Rather, the indices  shown are provided solely to illustrate the performance of well-known and 

widely recognised indices. Any comparisons herein of the investment performance of a 

strategy to an index are qualif ied as  follows: (i) the volatility of such index will likely be 

materially different from that of the strategy; (ii) such index will, in many cases, employ different 

investment guidelines and criteria than the strategy  and, therefore, holdings in such strategy 

will differ significantly from holdings of the securities that comprise such index and such 

strategy may invest in different asset classes altogether from the  illustrative index, which may 

materially impact the performance of the strategy relative to the index; and (iii) the 

performance of such index is disclosed solely to allow for comparison on the referenced  

strategy’s performance to that of a well-known index. Comparisons to indices have limitations 

because indices have risk profiles, volatility, asset composition and other material 

characteristics that  will differ from the strategy. The indices do not reflect the deduction of 

fees or expenses. You cannot invest directly in an index. No representation is being made as 

to the risk profile of any benchmark  or index relative to the risk profile of the strategy presented 

herein. There can be no assurance that the future performance of any specific investment, 

investment strategy, or product will be profitable,  equal any corresponding indicated historical 

performance, or be suitable for a portfolio. 

 

• The Bloomberg AusBond Bank Bill Index is engineered to measure the Australian money 

market by representing a passively managed short-term money market portfolio. This index 

is comprised of 13 synthetic instruments defined by rates interpolated from the RBA 24-hour 

cash rate, 1M BBSW, and 3M BBSW. 

 

• The Credit Suisse Institutional Leveraged Loan Index (“CSLLI”)  is designed to mirror 

the investable universe of the $US-denominated leveraged loan market. The index inception 

is January 1992. The index frequency is daily, weekly and monthly. New loans are added 

to the index on their effective date if they qualify according to the following criteria: 1) Loan 

facilities must be rated “5B” or lower. That is, the highest Moody’s/S&P ratings are 

Baa1/BB+ or Ba1/BBB+. If unrated, the initial spread level must be Libor plus 125 basis 

points or higher. 2) Only fully funded term loan facilities are included. 3) The tenor must be 

at least one year. 4) Issuers must be domiciled in developed countries; issuers from 

developing countries are excluded. 

 

• The ICE BofA US High Yield Index (“H0A0”)  tracks the performance of US dollar 

denominated below investment grade corporate debt publicly issued in the US domestic 

market. Qualifying securities must have a below investment grade rating (based on an 

average of Moody’s, S&P and Fitch), at least 18 months to final maturity at the time of 

issuance, at least one year remaining term to final maturity as of the rebalancing date, a 



f ixed coupon schedule and a minimum amount outstanding of $100 million. Index 

constituents are capitalization-weighted based on their current amount outstanding times 

the market price plus accrued interest. Accrued interest is calculated assuming next -day 

settlement. Cash flows from bond payments that are received during the month are retained 

in the index until the end of the month and then are removed as part of the rebalancing. 

Cash does not earn any reinvestment income while it is held in the index. The index is 

rebalanced on the last calendar day of the month, based on information available up to and 

including the third business day before the last business day of the month.  

No changes are made to constituent holdings other than on month end rebalancing dates. 

Inception date: August 31, 1986. 

 

• The Credit Suisse Western European Leveraged Loan Index (“CSWELLI”) is designed 

to mirror the investable universe of the leveraged loan market of issues which are 

denominated in US$ or Western European currencies. The issuer has assets located in or 

revenues derived from Western Europe, or the loan represents assets in Western Europe, 

such as a loan denominated in a Western European currency. Loan facilities must be rated 

“5B” or lower. That is, the highest Moody’s/S&P ratings are Baa1/BB+ or Ba1/BBB+. Only 

fully funded term loan facilities are included and the tenor must be at least one year. 

Minimum outstanding balance is $100 million and new loans must be priced by a third-party 

vendor at month-end. The index inception is January 1998. 

 

• The BofA European Currency High Yield Constrained Index (“HP00”) tracks the 

performance of EUR and GBP denominated below investment grade corporate debt publicly 

issued in the eurobond, sterling domestic or euro domestic markets. Qualifying securities 

must have a below investment grade rating (based on an average of Moody’s, S&P and 

Fitch) and an investment grade rated country of risk (based on an average of Moody’s, S&P 

and Fitch foreign currency long term sovereign debt ratings). In addition, qualifying 

securities must have at least one-year remaining term to final maturity, a fixed coupon 

schedule and a minimum amount outstanding of EUR 100 million or GBP 50 million. Original 

issue zero coupon bonds, "global" securities (debt issued simultaneously in the eurobond 

and domestic markets), 144a securities and pay-in-kind securities, including toggle notes, 

qualify for inclusion in the Index. Callable perpetual securities qualify provided they are at 

least one year from the first call date. Fixed-to-floating rate securities also qualify provided 

they are callable within the fixed rate period and are at least one year from the last call prior 

to the date the bond transitions from a fixed to a floating rate security. Defaulted, warrant-

bearing and euro legacy currency securities are excluded from the Index. Inception date: 

December 31, 1997 The above rules take into account all revisions up to and including 

December 31, 2010. 

 


