
 

 

 
 
 

 

Fund update – Credit Suisse Global Private Equity Fund  
Dated 16 May 2018 

 
 
On May 10, 2018 we received advice regarding a net distribution of $12.9 million from the 
underlying investment manager, aPriori Capital Partners (aPriori).  
 
This distribution is comprised of gross proceeds of $13.3 million from: 
 

i) IPO proceeds from NIBC ($10.6 million),  
ii) escrow proceeds from Nuveen ($2.6 million) and  
iii) escrow proceeds from Enduring Resources II ($0.1 million) 

 

A portion of these proceeds will be offset by a capital contribution of $0.4 million for                

partnership expenses (the partnership expenses are for third party costs including fund 

administration, tax and audit services). 
 
NIBC Realisation 
 
During March 2018, NIBC completed an initial public offering on Euronext in Amsterdam (ticker 

symbol: NIBC). Based on a reference price of EUR 8.75 per share, the total market 
capitalisation of NIBC at opening was EUR 1,280 million. MBP IV chose to sell approximately 
25% of its investment (1,027,777 shares) which resulted in MBP IV receiving $10.6 million in 
proceeds. The value of our NIBC investment is $48.1 million including: a) these IPO proceeds 
($10.6 million); b) previously received dividends ($6.4 million); and the remaining NIBC 
shares held indirectly by the Fund valued at the closing share price on May 8th ($31.1million).  
 
This represents a 0.6x multiple of the total invested capital. The Fund initially invested in NIBC 
in 2005 prior to the financial crisis.  Our return has also been affected by currency moves, the 
overall difficult environment for European banks and other factors. We believe the listing was 
an opportune time to partially realise this investment. 
 
With this distribution, the Fund has now distributed a total of $1.25 billion in proceeds or 

69.5% of invested capital to our Limited Partners. 
 
We will keep you updated on this matter via our website at 
www.fidante.com.au/im/CreditSuisseGPEF.htm.  
 
Fund Performance 
 

For the latest available Fund performance figures, please refer to the Fund update issued by 
Credit Suisse available on their website www.credit-suisse.com/au/en/asset-
management/products/unit-prices-performance-and-distributions.html 
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All currencies are denominated in $USD.  Unless otherwise specified, any information contained in this publication is 

current as at the date of this report and is provided by Fidante Partners Services Limited ABN 44 119 605 373 AFSL 
320505 (Fidante Partners) the issuer of the Credit Suisse Global Private Equity Fund ARSN 110 077 382 (Fund). Credit 

Suisse Equities (Australia) Limited ABN 35 068 232 708 AFSL 237237 (Credit Suisse) is the investment manager of the 
Fund. It should be regarded as general information only rather than advice. It has been prepared without taking 

account of any person's objectives, financial situation or needs. If you acquire or hold the product, Credit Suisse 
and/or a Fidante Partners related company will receive fees and other benefits which are generally disclosed in the 

PDS or other disclosure document for the product. Neither Fidante Partners nor a Fidante Partners related company 
and our respective employees receive any specific remuneration for any advice provided to you. However, financial 

advisers may receive fees or commissions if they provide advice to you or arrange for you to invest in the Fund. Credit 
Suisse, some or all Fidante Partners related companies and directors of those companies may benefit from fees, 

commissions and other benefits received by another group company. 


