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Cultiv8 and Fidante launch Agri-Food Tech Fund

Sydney, 12 October 2022 - Cultiv8 Funds Management (Cultiv8) has joined forces with global
investment management business Fidante to launch a fund that identifies and invests in early stage
agricultural and food technology companies.

The Cultiv8 Agriculture and Food Technology Fund (the Fund), will focus on capital growth and
sustainability with a portfolio comprised of 20 to 30 seed to series B investments in Australian and global
Agri-Food Technology companies. It will have a target size of $100 million and a gross return target of
20% per annum over a recommended nine-year time frame. Fidante’s parent company Challenger
Limited is the cornerstone investor in the first raise.

The portfolio managers of the Fund, Jonathon Quigley and Malcolm Nutt, are also partners in the hugely
successful SparkLabs Cultiv8 accelerator program which, over the past four years, has supported 36
start-up companies. These companies have seen a huge amount of success, leading to significant
capital raises, large amount of jobs in regional Australia and delivering substantial environmental
benefits. SparkLabs Cultiv8 is recognised as one of the most active Agri-Food Technology Accelerators
Globally and the most experienced in Australia.

Successful SparkLabs Cultiv8 investments have included ventures that explore the use of seaweed to
significantly reduce livestock methane emissions, the replacement of anti-biotics in livestock production,
reducing chemical residues in farming, and high value alternative food products.

Cultiv8 has established relationships with Australia’s leading research and development providers and
industry bodies, including NSW Department of Primary Industries (DPI), Meat & Livestock Australia,
and Grains Research and Development Corporation. It is based at DPI’'s Global Ag-Tech Ecosystem
(GATE) facility in Orange, NSW.

Mr Quigley said agriculture and food technology is a small but rapidly growing segment of the venture
capital universe that is serious about reimagining the global agriculture and food industry.

“We support companies to evolve from ideas to commercialisation. We are looking to invest in
management teams that are developing solutions to increase farm productivity, profitability and
connectivity, modernise supply chains and create novel, high-value products that solve real challenges
or capitalise on opportunities.

“We cultivate these management teams and companies by integrating the expertise of researchers,
farmers, investors and global corporate partners to digitise agriculture and contribute to a sustainable
future,” he said.

Global Head of Fidante, John Burke said he was delighted that Cultiv8 has joined Fidante’s stable of
16 investment management businesses.

“Our investment managers are carefully selected not only for their robust investment processes, but
also for their expertise, passion and ability to deliver the best possible outcomes for investors.

“The Portfolio managers of the Cultiv8 Agriculture and Food Technology Fund each have over 20 years
experience in financial markets and proven expertise in this area. The team has the potential to lead
the Agri-Food Tech market not only in innovation and research but also in performance and industry
partnerships,” Mr Burke said.
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Media release issued by Cultiv8 Funds Management Pty Ltd ABN 45 659 433 593 (Cultiv8), Cultiv8 is
an Authorised Representative No. 001299137 of Fidante Partners Services Limited ABN 44 119 605
373 AFSL 320505 (FPSL) and is authorised to provide financial services to wholesale clients only
(within the meaning of the Corporations Act 2001 (Cth)). Cultiv8 is the investment manager of the
Cultiv8 Fund (also referred to as Cultiv8 Agriculture and Food Technology Fund), consisting of Cultiv8
Fund, LP ILP 2100046 (Partnership) and one or more further Australian unit trusts (each a Trust, and
together with the Partnership, the Fund), for wholesale investors only. Fidante Partners Limited ACN
002 835 592, AFSL 234668 (FPL, together with FPSL, Fidante) is the trustee of the Trust(s), and the
issuer of units in the Trust(s). The information in this Media release should be regarded as general
information only and is not intended to be financial product advice. It has been prepared without
taking account of any person’s objectives, financial situation or needs.

Past performance is not a reliable indicator of future performance.

Fidante is not an authorised deposit-taking institution (ADI) for the purpose of the Banking

Act 1959 (Cth), and its obligations do not represent deposits or liabilities of an ADI in the Challenger
Group (Challenger ADI) and no Challenger ADI provides a guarantee or otherwise provides
assurance in respect of the obligations of Fidante. Investments in the Fund(s) are subject to
investment risk, including possible delays in repayment and loss of income or principal invested.
Accordingly, the performance, the repayment of capital or any particular rate of return on your
investments are not guaranteed by any member of the Challenger Group.



